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GIAI TRINH BAO CAO TAI CHINH SOAT XET BAN NIEN 2025

Kinhgiri: - Uy ban chimg khoan Nha nwérc
- 8o Giao dich Chirng khodn Ha Nji

CONG TY CO PHAN VKC HOLDINGS XIN GIAI TRINH BAO CAO TAI CHINH SOAT XET
BAN NIEN 2025 NHU SAU:

D) Giii trinh nguyén nhin chinh déin dén két qua kinh doanh trong ky BCTC Bdn nién
Niim 2025 cé sw chénh Iéch tie 10% tré lén so v6i ciing ky ndm triede va 16 lity ké la

486.421 ty dong :
‘ iy DVT : ty dong
a a )
Chi tiéu Niim 2025 Nim 2024 Chenh ge /e ang
tang/(giam) (gidam)
L4i/15 sau thué ; . : 5
TRDN (23.611) ty (59.348) ty 35.736 ty 60%

- Nguyén nhan chénh 1¢ch 10% ( Giam 16) vi: Trong BCTC Béan nién 2025 giam 16 so
v6i BCTC Baén nién 2024 1a do: Trong BCTC Ban nién 2025 Chi phi tai chinh giam 46% so
v6i BCTC Ban nién 2024; chi phi Ban hang va chi phi quan ly ciing giam tuong g la 67%
va 83% so v6i Ban nién 2024 do Cong Ty cét giam nhén vién dén dén trong BCTC Ban nién
2025 giam 16 12 60% so véi BCTC Ban nién 2024

- Nguyén Nhan 16 BCTC Ban nién 2025 vi: Trong BCTC Ban nién 2025 Doanh thu
giam so véi BCTC Bén nién 2024 la do Cong Ty khong con hoat dong kinh doanh, nhung do
anh hudng cta lai trich trude ciia cac khoan vay qua han cta ngédn hang, cac khoan dau tu
vao Coéng Ty Con va ldi phai trd qua han cua 10 trdi phiéu din dén 16 trong BCTC Ban nién
2025

- Tir nhitng vén d& néu trén din dén su chénh léch dang ké gitra BCTC Ban nién nam
2025 so vdi cung ky nam 2024

1) Gidi trinh ndi dung kiém todn tir chdi dua ra y kién:

Trong bao cdo kiém toan Ban nién nam 2025 don vi kiém toan tir chi dua ra y kién chi yéu
14 do cac nguyén nhén sau:

Y kién 1: Theo thuyét minh tai myc V.3, V.4, V.5, V.6 va V.11 trong Ban thuyét minh béo
céo tai chinh (riéng) kém theo, Cong ty chua dénh gia kha nang thu hoi cia cac khoan phai thu tai
thoi diém 30/06/2025 va trich 14p du phong no phai thu kho doi (néu c6). Ngoai ra, ching t6i chua
thu thap duoc déy du cac thu xac nhan cong no bang hinh thirc phic dap truc tiép dén chung toi. Vc"xi
cac tai liéu hién co tai Cong ty, ching toi chua thu thdp dugc bang chirng danh gi:é kha ning thu hoi
cac khoan phai thu trén va cling khong thé kiém tra duoc tinh hién hiru cta céc so du néu trén bﬁng
cac thu tuc kiém toan khac.

Y kién ctia kiém todn vién néu trong bao céo la do khong thé thu thap dugc ddy du thong tin
cua cac khoan no phai thu va khong c6 co so dé lap du phong khoan phéi thu kho doi. Tai ngay
30/06/2025 s6 du cac khoan phai thu ngan han la 177.606.431.977 dong. Sau kiém toan Cong ty
ching i van tiép tuc lién hé véi khach hang dé xdc nhén so du cong no dén thoi diém 30/06/2025



va s& som khéc phyc vén dé nay dé c6 du thong tin trong vigc danh gid kha nang thu hdi trong céc ky
bao co sip toi
Y kién 2: -Theo thuyét minh tai muc V.13 va V.14 — Thuyét minh Béo céo tai chinh (riéng),
chiing t6i chura thu thap dugc diy du cac thu xac nhén céng no bing hinh thirc phiic dép tryc tiép
dén chung t6i vé khoan phai tra ngudi ban ngén han, ngudi mua tra tién trudc ngén han tai ngay
30/06/2025 véi sb tidn lan lugt 12 7.266.833.084 ddng va 256.039.720 dong. Chiing toi ciing khong
thé kiém tra dugc tinh hién hitu ciia cac sb du néu trén bing céc thu tuc kiém toan khac.

¥ kién ciia kidm toan vién néu trong béo cdo la do khong thé thu thap dugc ddy di thong tin
cua cac khoan phai trd nguoi ban ngén han, ngudi mua tra tién trudc ngén han tai ngay 30/06/2025
i sb tidn 14n luot 1a 7.266.833.084 dong va 256.039.720 dong. Sau kiém toén Cong ty ching tdj
vén tiép tuc lién hé voi nha cung cdp dé xac nhan sb du cong ng dén thori diém 30/06/2025 va s& sOm
khéc phuc van d& ndy trong cac ky bdo céo sip toi.

Y kién 3: Tai Thuyét minh sé V.17 — Vay va ng thué tai chinh ngin han va dai han

¥ kién cta kiém toan vién néu trong béo céo la dénﬂ thoi diém nay da hét han thanh todn ng
gbc va li trai phi€u va chua hoan tat thu tuc dé nhan chuyén nhugng ¢o phan Cong Ty TNHH
Toccoo Viét Nam.

V& van d& nay, chiing toi x4c dinh céc khoan chi tu ngudn thu pht hanh tréi phiéu khéng
ding myc dich theo Nghi quyét Hoi Pong quan tri va Ban Giam déc cii dé lai. Ban 1anh dao méi
ciing dang theo ddi xir 1y vén dé nay va cb géng giai quyét trong cic ky bdo cdo sdp téi.
V& kha niing hoat dong lién tuc i
Theo Thuyét minh muc Vll.6' - Kha nang hoat dong lginh doanh lién tuc, trén Bang can dﬁi‘ké togn\
tai ngdy 30/06/2025, khoan 16 liiy ké sau thué chua phan phoi cia Cong ty la (486.421.323.545) dong, cé’é’}\
khoan no ngén han ctia Cong ty dé vugt qua tong tai san ngan han cia Congty v&i sO tién 12 326.279.210.060 \ Y
ddng, Cong ty c6 mdt s6 khoan ng vay, trai phieu va ng tién 14i vay, tréi phiéu da qua han thanh todn Y {\
tong gié} tri la 49§.38¢}.502.848 dong. Ce'gc q‘iéu kién nay cho thay sy ton tai cia yeéu to khong chic qnﬁﬁ;g“ * /
trong yéu c6 thé dan den nghi ngd dang ké vé kha niing hoat dong kinh doanh lién tyc cia Cong ty. ™ y““/
i : ‘i?ﬂx\}.f;y
Cong ty kinh doanh kém hi¢u qua, thua 15 nhiéu nam ( tir 2022 dén 2025) KQKD cia“€6ng
ty khong kha quan. Hién nay cong ty chi yéu hoat (dong kinh doanh cho thué nha xudng khong déo
bao cho viéc thanh toan ng gbe va lai vay trai phiéu. trong thoi gian téi Ban Giam dbc cb ging co
cu lai cac khoan vay ngan hang va 1o trai phiéu trong thoi gian sém nhat, ddng thoi s& trién khai ddy
manh hoat dong kinh doanh dé dam bao c6 ngudn tién thanh toan cho céc khoan ng phai tra dén han

Trén day I gii trinh 1y do don vi kiém toén tir chdi dua ra y kién dbi v&i Béo céo tai chinh
Ban nién nam 2025 cua Coéng Ty CP VKC Holdings

Théng tin nay da dugc cong b trén trang thong tin dién tir ctia cong ty véo ngay 19/08/2025
tai duong dan https://vkeholdings.vn/quan-he-co-dong.htm

Chung t6i xin cam két cac thong tin cong bd trén day 1 dung sy thét va hoan toan chiu trach nhi€ém
trude phap luat vé ndi dung céc thong tin da cong bo
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Appendix VI

DISCLOSURE OF EXTRAORDINARY INFORMATION
(issued with Decision No. .../QD-SGDVN dated ... of the General Director of the Vietnam Stock
Exchange on the Information Disclosure Regulations at the Vietnam Stock Exchange)
VKC HOLDINGS JOINT STOCK SOCIALIST REPUBLIC OF VIETNAM
COMPANY Independence - Freedom - Happiness

No. 95/CV/CBTT/VKC-25 Binh Duong, August 19, 2025

EXPLANATION OF FINANCIAL STATEMENTS REVIEWED SEMI-
ANNUALLY 2025
To: The State Securities Commission
Hanoi Stock Exchange
VKC HOLDINGS JOINT STOCK COMPANY WOULD LIKE TO EXPLAIN THE
2025 SEMI-ANNUAL REVIEW FINANCIAL REPORT AS FOLLOWS:

I)Explain the main reasons leading to business results in the 2025 Semi-Annual financial @
statements period with a difference of 10% or more compared to the same period last year k\\é

and accumulated loss of VND 486.421 billion
(Unit: billion VND)

Indicator 2025 2024 Difference %
Increase/(Decrease) | Increase/(Decrease)
Profit/(Loss)
after tax (23.611) ty (59.348) ty 35.736ty 60%
(TNDN)

- The reason for the difference of 10% (Loss reduction) is because: In the 2025 Semi-annual
financial statements, the loss compared to the 2024 Semi-annual financial statements is due to:
In the 2025 Semi-annual financial statements, the financial expenses decreased by 46%
compared to the 2024 Semi-annual financial statements; Sales costs and management costs also
decreased by 67% and 83%, respectively compared to the 2024 Semi-Year due to the
Company's staff cuts, the loss in the 2025 Semi-Year Financial Statements was 60% compared
to the 2024 Semi-Year Financial Statements

- The reason for the loss of the 2025 Semi-Year Financial Statements is: In the 2025 Semi-
Year Financial Statements, the decrease in revenue compared to the 2024 Semi-Year Financial
Statements is due to the Company no longer operating business, but due to the impact of
advance interest on overdue bank loans, investments in the Subsidiary Company and overdue
interest paid on the bond lot lead to losses in the 2025 Semi-annual financial statements

- The above issues lead to a significant difference between the 2025 Semi-annual financial

statements compared to the same period in 2024

I1) Explanation of the audit's refusal to give an opinion:
In the 2025 semi-annual audit report, the audit unit refused to give an opinion mainly due to the
following reasons:

Opinion 1: According to the notes in sections V.3, V.4,V.5 V.6and V.11 in the
accompanying Notes to the financial statements (separate), the Company has not assessed the
recoverability of receivables as at 30 June 2025 and made provision for doubtful receivables (if
any). In addition, we have not collected all debt confirmation letters in the form of direct
responses to us, With the documents currently available at the Company, we have not collected



evidence to evaluate the recoverability of the above receivables and cannot check the existence
of the above balances using other audit procedures.
The opinion of the auditor stated in the report was that it had not been possible to obtain
sufficient information of the receivables and that there was no basis for making provisions for
doubtful receivables. As at 30 June 2025, the balance of short-term receivables was
177,606,431,977. After the audit, our company continues to contact customers to confirm the
debt balance until June 30, 2025 and will soon fix this problem to have enough information in
assessing the possibility of recovery in upcoming reporting periods

Opinion 2: -According to the notes in sections V.13 and V.14 — Notes to the Financial
Statements (separately), we have not collected all debt confirmation letters in the form of direct
responses to us regarding payables to short-term sellers and short-term prepayment buyers as of
June 302025 with amounts of 7,266,833,084 VND and 256,039,720 VND respectively. We
also cannot check the existence of the above balances using other audit procedures.
The auditor's opinion stated in the report is that it is not possible to collect complete
information about the accounts payable to short-term sellers and buyers paying short-term

advance payments as of June 30, 2025 in the amount of 7,266,833,084 VND and 256,039,720 5108
VND, respectively. After the audit, our company continues to contact suppliers to confirm the e ]
debt balance until June 30, 2025 and will soon fix this problem in the upcoming reporting NGTY
periods. ' PHAN
Opinion 3: In Note No. V.17 — Short-term and long-term financial loans and leases OLDING!
The auditor's opinion stated in the report is that up to this point, the principal and bond interest '
payment has expired and the procedures for receiving share transfer of Toccoo Vietnam FT?m\;\g

Company Limited have not been completed.

Regarding this issue, we determine that expenditures from bond issuance revenue are not for
the intended purpose according to the Resolution left by the Board of Directors and the old
Board of Directors. The new leadership is also monitoring this issue and trying to resolve it in

the upcoming reporting periods.

About the ability to operate continuously
According to Note VIL6 - Business continuity, on the Balance Sheet as at 30 June 2025,

the Company's accumulated losses after undistributed tax were (486,421,323,545) VND, the
Company's short-term liabilities exceeded the Company's total short-term assets by an amount
of 326,279,210,060 VND, according to The company has a number of loans, bonds and interest
debts, and bonds that are overdue for payment with a total value of 495,384,502,848 VND.
These conditions indicate the existence of a material uncertainty factor which may lead to
significant doubts as to the Company's ability to operate business continuity.

The company is inefficient and has lost money for many years (from 2022 to 2025). The
Company's business results are not positive. Currently, the company mainly operates the
business of renting factories without insurance for principal payment and borrowing bonds
again. In the coming time, the Board of Directors will try to restructure bank loans and bond
lots as soon as possible at the same time, business activities will be promoted to ensure there is
a source of money to pay for due liabilities

Above is an explanation of the reason the audit unit refused to give an opinion on the 2025
Semi-Annual Financial Report of VKC Holdings Joint Stock Company



3. This information was announced on the company's website on August 19, 2025 at link

https://vkcholdings.vn/quan-he-co-dong.htm

We hereby pledge that the above published information is true and fully responsible before the
law for the content of the published information

Attached documents Organization Representativej/
2025 semi-annual financial report i
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