Phu luc VI

~ CONG BO THONG TIN BAT THUONG
(Ban hénh kém theo Quyét dinh 56 .../QD-SGDVN ngay ... cia Tong Gidm doc So Giao dich Ching
khodn Viét Nam vé Quy ché Cong bo thong tin tai So Giao dich Chieng khodn Viét Nam)

CONG TY CO PHAN CONG HOA XA HQI CHU NGHIA VIET NAM
VKC HOLDINGS Pic lap - Tw do - Hanh phuc
S6: 18 /CV/ICBTT/VKC-26 Tp.HCM, ngay 16 thang 03 ndm 2026

GIAI TRINH BAO CAO TAI CHINH KIEM TOAN NAM 2025

Kinh gtri: - Uy ban chirng khoin Nha nuéc
- S& Giao dich Chirng khoan Ha Ngi

C(“)rgc TY CO PHAN VKC HOLDINGS XIN GIAI TRINH BAO CAO TAI CHiNH KIEM
TOAN NAM 2025 NHU SAU:

D) Giii trinh nguyén nhin chinh din dén két qua kinh doanh trong ky BC Ic kiém todn Nim
2025 cé sy chénh léch tiv 10% tro lén so véi ciing ky ndm trieée va 16 liiy ké la 511.326 ty dong

PVT : ty dong

i gra % 5 Chénh léch i
Chi tieu Nim 2025 Nam 2024 ting/(gidm) Yo tiang/ (gidm)
Lai/16 sau thué Thu . A . , o '
nhgp Doanh Nehiep (48.537)ty | (158.322) ty 109.784 ty 69%

- Nguyén nhin chénh l¢ch 10% ( Giam 15) vi: Trong BCTC kiém toan nam 2025 giam 16 so véi ﬁ
A

BCTC kiém toan nam 2024 la do: CUﬁ

+ Trong BCTC kiém toan nam 2025 Chi phi tai chinh giam 46% so voi BCTC kiém toan ndm 2024 ( 5[ cf

la do trong BCTC kiém toan nam 2024 c6 mot khoan chi phi 1dp di phong khoan dau tu vao don vi
khac 12 36 ty dong -\
+ Chi phi Ban hang va chi phi quan ly cling giam tuong tmg la 66% va 94% so v&i nam 2024. Cy ‘?\A/L
thé, trong nam 2024 cong ty trich lap khoan dy phong phai thu kho doi cta khach hang la: ' '
27.174.890.284 ddng va xéa ng cho 3 Chi nhanh theo tro trinh s6 15/2024/TTr-VKC/HDPQT da

thong qua ngay 26/07/2024 1a: 24.248.009.076 dong ,

Mt khéc trong nam 2025 Cong Ty cat giam nhén vién dan dén trong BCTC kiém toan nam 2025

giam 13 1a 69% so voi BCTC kiém toan nim 2024

~ Nguyén Nhan 15 BCTC kiém todn niim 2025 vi: Trong BCTC kiém toan nam 2025 Doanh thu

giam so voi BCTC kiém todn 2024 1a do Cong Ty khong con kinh doanh ban hang va thanh ly tai

san ¢b dinh va anh huong cua lai trich trudc cia cac khoan vay qua han ctia ngén hang, cac khoan

dAu tr vao Cong Ty Con va ldi phai tra qua han ctia 16 trai phiéu din dén 13 trong BCTC kiém toan

2025

- Tt nhitng vAn dé néu trén din dén su chénh léch dang ké giita BCTC kiém toan nam 2025 so vdi

cung ky nam 2024



1) Giai trinh ndi dung kiém todn tir chdi dwa ra y kién:

Trong bdo cdo kiém toan kiém toan nam 2025 don vi kiém toan tir chéi dwa ra y kién chu yéu 1a do
cac nguyén nhan sau:

Y kién 1: Theo thuyét minh tai muc V.3, V.4, V.5, V.6 va V.11 trong Ban thuyél minh bdo cdo tai
chinh (riéng) kém theo, Cdng ty chwa danh gid kha néng thu hodi cua cac khoan phai thu tai thoi
diém 31/12/2025 va trich 13p dw phong ng phai thu khé doi (néu ¢6). Ngoai ra, chung toi chua thu
thap duoc day du cac thu xdc nhan cong no bang hinh thirc phuc dap truc tiép dén ching t6i. Vi
céc tai lidu hién c6 tai Cong ty, chung t6i chua thu thap duge bang ching danh gia kha ning thu hoi
cac khoan phai thu trén va cting khong thé kiém tra dugc tinh hi¢n hitu cia cac s& du néu trén bing
cac thu tuc kicm toan khac. '
Y kién cuia kiém toan vién néu trong bao cdo la do khong thé thu thap duge day du thong tin cua
cdc khoan ng phai thu va khong co6 co so dé 1ap du phong khoan phai thu kho doi. Tai ngay
31/12/2025 s6 dur cac khoan phai thu ngén han la 175.975.513.653 déng. Sau kiém toan Cong ty
chiing t6i van tiép tuc lién hé véi khach hang dé xac nhan s& dur cong no dén thoi diém 31/12/2025
v s& sém khdc phuc van dé nay dé c6 du thong tin trong viéc danh gid kha nang thu hoi trong cac
ky béo cdo sdp t6i
Y kién 2: -Theo thuyét minh tai myc V.12 va V.13 - Thuyét minh Béo cdo tai chinh (riéng), ching
(61 chua thu thap dugc day di céc thu xéc nhan cong ng bing hinh thire phic dép truc tiép dén
chung t6i vé khoan phai tra nguoi ban ngin han, ngudi mua tra tidn trwde ngan han tai ngay
31/12/2025 véi s6 tién I4n luot 12 7.261.793.917 dong va 106.039.720 dong. Chung tdi cling khong
thé kiém tra duoc tinh hién hitu ciia cac sb du néu trén bing cac th tuc kiém toan khac. '
Y kién ctia kiém toan vién néu trong béo cdo la do khong thé thu thap dugc ddy du thong tin cua
cac khoan phai tra ngudi ban ngan han, ngudi mua tra tién trude ngan han tai ngay 31/12/2025 véi
56 tidn lan luot 1a 7.261.793.917ddng va 106.039.720 dong. Sau kiém toan Cong ty ching toi van
tiép tuc lién hé véi nha cung cdp dé xac nhdn s0 du cong ng dén thoi diém 31/12/2025 va s& sém

khéc phuc van dé nay trong céc ky bdo cao sap toi.

- Y kién 3

A. Theo thuyét minh V.17 — Vay va ng thué tai chinh ngén han va dai han, mo ta dong tién chi
ra tir dot phat hanh tréi phiéu khong ding muc dich theo Nghi quyét Hoi Pdng quan tri sb
211/2021/NQ-HPQT ngay 02/12/2021 va khong ding theo Ban cong bd thong tin ngay 02/12/2021
(mua lai toan bo phan von gop thuge s& hiru cia Cong ty CP Louis Land tai Cong ty TNHH Toccoo
Viét Nam (twong duong 85%)) véi s tién 1a 80.800.000.000 ddng; Cac khoan chi khong dung muyc
dich theo Nghi quyét Hoi Péng quan tri s6 211/2021/NQ-HDQT ngay 02/12/2021 va khong ding
muc dich theo Ban cong bd thong tin ngay 02/12/2021 voi sb tién 1a 34.937.668.136 dong. Ngoai
ra, trong sb tién chi ra tir dot thu cta phat hanh trai phiéu, Cong ty c6 thue hién hién dit coc
98.750.000.000 ddng dé mua cd phan Cong ty TNHH Toccoo Viét Nam, tuy nhién theo thuyét minh

V.6 — Phai thu ngan han va dai han khic, mo ta dén nay da hét han thanh toan no gbe va lai trai

phiéu nhung Céng ty chua hoan tat cac tht tuc dé nhan chuyén nhugng ¢b phan Cong ty TNHH
Toccoo Viét Nam tir cac bén nhén tién dat cgc.

-

Vé vin dé nay, Cong ty da giri don t6 cdo Cong an dé thu héi khoan tién bj lira dao chiém
dung tir Lo trai phiéu 165 ty tir Cty CP Louis Land, Cong ly TNHH Toccoo Vietnam va ba Tran Thi
Thu Phicong. Toa dn nhan ddn Khu viee 4 - TPHCM van dang tiép tuc gidi quyét vu dn theo don
khai kién cia Cong ty VKC. Mat khdc, toa an da xdc minh dwge noi cu trii cua ba Thu Phuong,
nhieng ba Thu Phieong dén nay van khong hop tdac véi toa dan dé giai quyét v an.

B. Ddng thoi doan mo ta Cong ty CP Xuét nhap khiu An Giang s dung tai san la Quyén sir
dung, quyén s¢ hiru nha & va tai san gén lién trén dat thuge Gidy chimg nhan s0 BR626016 toa lac
tai Thi tran Nui Sép, huyén Thoai Son, tinh An Giang (Nay la: Thi trin Ni Sap, x4 Thoai Son, tinh
An Giang) dé dam béo cho khoan phét hanh tréi phiéu Cong ty (theo Nghi quyét Pai hoi dong co
dong thuong nién nam 2022 s6 135/NQ-DHDCD ngay 15/03/2022 ciia Cong ty CP Xuét nhap khéu



An Giang), tai san nay chua dugc thyc hién ky 3 bén gitra Cong ty v6i Cong ty CP Xuit nhap khau
An Giang va td chirc voi tu cach la bén nhén tai sain dam bao.

Cong ty VKC da giri cong van yéu cu Cong ty Bidico giao tai san dam (tri gid 88 ty) cho
bén nhan TSDB (Ngén hang Seabank). Tai san nay da dwa vao ]am tai san bao cho khoan phat hanh
trai phiéu nhung chua ban giao cho bén nhan TSDB.

Tir 2 y kién néu trén ching tdi da xdc dinh cdc khoin chi tir ngudn thu phat hanh trai
phiéu khéng ding mye dich theo Nghij quyét Hpi Pdng quén tri vd Ban Giam doc cit dé lai,
Ban linh dao méi ciing dang theo dai xit Iy vin dé nay va cb ging gidi quyét trong cac ky béo
cdo sap tdi.

V& khi niing hoat déng lién tuc
Tai ngdy 31/12/2025, Cong ty c6 khoan 16 Iy ké sau thué chua phén phoi 1a (511.326.921.089)
dong; khoan ng ngan han (526.632.058.999 dong) 16n hon tai san ngin han ctia Cong ty
(177.825.822.434 dong) véi sb ticn la 348.806.236.565 ddng; cac khoan no phai tra ng vay, tréi
phiéu va lai tién vay, trai phiéu da qua han thanh toan véi tdng sb tién 12 516.422.072.160 déng va
vén chu so hiru 4m (290.196.738.243 ddng). Céc diéu kién nay cho thdy sur tn tai ctia yéu t6 khong
chiic chén trong yéu 6 thé dan dén nghi ngd dang ké vé& kha ning hoat dong kinh doanh lién tuc
cua Cong ty. '
Hién tai Cong ty da tai chu tric theo md hinh coéng ty me-con, cic hoat dong san xudt kinh doanh
trong nam cua cong ty da chuyén sang cac cong ty con. Cong ty tiép tuc duy tri va c¢b gang dau tu
tai chinh, phét trién san xuét kinh doanh tai 02 Cong ty con: Congty CP San xuit Cap Nhua Vinh
khanh (VKM) va Cong ty CP Pau tu Kinh doanh Vinh khénh (VKB) nhim gia tang doanh thu,
nang sudt va ¢o loi nhuan, dam bao hoat dong san xuét kinh doanh lién tuc, tao giai phap quan
trong dé can dbi dong tién cho hoat dong san xuat kinh doanh chinh cua Cong ty.

Trén day la giai trinh 1y do don vi kiém toan tir chdi dua ra ¥ kién ddi véi Béo cdo tai chinh kiém
toan nam 2025 cua Cong Ty CP VKC Holdings

Thong tin ndy da dugce cong bd trén trang thong tin dién tir ctia cong ty vao ngdy 16/03/2026 tai

duong dan https://vkcholdings.vn/quan-he-co-dong.htm
Chuing t6i xin cam két cac thong tin cong bo trén day la dung sur thit va hoan toan chiu trach nhiém

trude phap luat vé ndi dung céc thong tin da cong bo

Tai li¢éu dinh kém :
Bso cio tai chinh kiém toan nim 2025




Appendix VI

DISCLOSURE OF EXTRAORDINARY INF ORMATION
(issued with Decision No. .../QD-SGDVN dated ... of the General Director of the Vietnam Stock
Exchange on the Information Disclosure Regulations at the Vietnam Stock Exchange)

VKC HOLDINGS JOINT STOCK SOCIALIST REPUBLIC OF VIETNAM
COMPANY Independence - Freedom - Happiness
No. 18/CV/CBTT/VKC-26 Ho Chi Minh City, March 16, 2026

EXPLANATION OF THE AUDITED FINANCIAL STATEMENTS FOR 2025

To: The State Securities Commission
Hanoi Stock Exchange

VKC HOLDINGS JOINT STOCK COMPANY WOULD LIKE TO EXPLAIN ITS
AUDITED FINANCIAL STATEMENTS FOR 2025 AS FOLLOWS:

I/ Explain the main reasons why the business results in the audited financial statements for
2025 differed by 10% or more compared to the same period of the previous year, and the

accumulated loss was VND 511.326 billion
(Unit: billion VND)

Difference Y%
Indicator 2025 2024 Increase/(Decre | Increase/(Decrease)
i ase)
Profivloss after (48.537) | (158.322) | 149 784 billion 69%
corporale income tax billion billion

- The reason for the 10% difference (Reduced Loss) is that: The 2025 audited financial
statements showed a reduction in losses compared to the 2024 audited financial statements due to:
+ In the 2025 audited financial statements, financial costs decreased by 46% compared to the 2024
audited financial statements because the 2024 audited financial statements included a provision for
investments in other entities of VND 36 billion

+ Sales and administrative expenses also decreased by 66% and 94% respectively compared to
2024. Specifically, in 2024, the company set aside a provision for doubtful receivables from
customers of VND 27.1 74,890,284 and wrote off debts for 3 branches according to submission No.
15/2024/TTr-VKC/HDPQT approved on July 26, 2024, which is VND 24.248,009,076

On the other hand, in 2025, the company cut staff, resulting in a 69% reduction in losses in the
2025 audited financial statements compared to the 2024 audited financial statements

- The reason for the loss in the 2025 audited financial statements is: In the 2025 audited
financial statements, revenue decreased compared to the 2024 audited financial statements because
the Company no longer engaged in sales and liquidation of fixed assets, and due to the impact of
interest on overdue bank loans, Investments in the Subsidiary Company and overdue interest
payments on the bond lot resulted in losses in the audited financial statements for 2025

- The issues mentioned above have led to a significant discrepancy between the audited financial

statements for 2025 and the same period in 2024

11/ Explanation of the audit's refusal to provide an opinion:
In its 2025 audit report, the auditing firm declined to comment primarily due to the

following reasons:




Opinion 1: According to the notes in sections V.3, V.4, V.5, V.6and V.11 of the
accompanying (separate) Notes to the Financial Statements, the Company has not assessed the
recoverability of receivables as of December 31, 2025 and made provisions for doubtful receivables
(if any). Furthermore, we have not yet collected all the debt confirmation letters in the form of
direct responses to us. With the documents currently available at the Company, we have not yet
gathered evidence to assess the recoverability of the aforementioned receivables, nor have we been
able to verify the existence of the aforementioned balances through other audit procedures.

The auditor's opinion stated in the report was that it was impossible to obtain complete information
on accounts receivable and there was no basis for making provisions for doubtful receivables. As of
December 31, 2025, the balance of short-term receivables was VND 175,975,513,653. Following
the audit, our company continues to contact customers to confirm the outstanding balance as of
December 31, 2025, and will soon resolve this issue to obtain sufficient information for assessing
recoverability in upcoming reporting periods

Opinion 2: -According to the notes in sections V.12 and V.13 — Notes to the Financial
Statements (separate), we have not yet collected complete letters of acknowledgment of liability in
the form of direct responses to us regarding short-term payments to sellers and short-term advance
payments to buyers as of December 31st/In 2025, the amounts will be VND 7,261,793,917 and
VND 106,039,720 respectively. We were also unable to verify the existence of the aforementioned
balances through other audit procedures.

The auditor's opinion stated in the report was that due to the inability to obtain complete
information on short-term payables to the seller and the buyer who made short-term advance
payments as of December 31, 2025, amounting to VND 7,261,793,917 and VND 106,039,720,
respectively. Following the audit, our company continues to contact the supplier to confirm the
outstanding balance as of December 31, 2025, and will address this issue in upcoming reporting

periods.

Opinion 3:

A.According to Note V.17 — Short-term and long-term loans and financial leases, the
description of cash outflows from the bond issuance is incorrect according to Board Resolution No.
211/2021/NQ-HDQT dated December 2, 2021, and incorrect according to the Information '
Disclosure Statement dated December 22021 (acquisition of the entire capital contribution owned
by Louis Land Joint Stock Company in Toccoo Vietnam Co., Ltd. (equivalent to 85%)) with an
amount of VND 80,800,000,000; Expenditures not for the intended purpose as per Board
Resolution No. 211/2021/NQ-HPQT dated December 2nd/2021 and for purposes other than those
stated in the Information Disclosure Statement dated December 2, 2021, with an amount of VND
34,937,668,136, In addition, of the funds disbursed from the bond issuance, the Company has made
a deposit of VND 98,750,000,000 to purchase shares of Toccoo Vietnam Co., Ltd. However,
according to Note V.6 — Other short-term and long-term receivables, The description states that the
principal and interest payments on the bonds have expired, but the Company has not yet completed
the procedures to receive the transfer of shares of Toccoo Vietnam Co., Ltd. from the parties
receiving the deposits.

Regarding this matter, the company has filed a complaint with the police to recover the
money that was fraudulently misappropriated from the 165 billion VND bond issue from Louis
Land Joint Stock Company, Toccoo Vietnam Co., Ltd., and Ms. Tran Thi Thu Phuong. The
People's Court of Region 4 - Ho Chi Minh City is still handling the case based on the lawsuit filed
by VKC Company. On the other hand, the court has verified Ms. Thu Phuong's place of residence,

but she has so far not cooperated with the court in resolving the case.

B. Simultaneously, the description of An Giang Import-Export Joint Stock Company using
the assets is the Right to Use and Own Houses and Assets Attached to Land under Certificate No.
BR626016 located in Nui Sap Town, Thoai Son District, An Giang Province (now: Nui Sap Town,
Thoai Son Commune, An Giang province) to ensure the issuance of bonds by the Company
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(according to Resolution No. 135/NQ-DHDCD dated March 15, 2022, of An Giang Import-
Export Joint Stock Company, 2022) This asset has not yet been secured by a tripartite agreement
between the Company and An Giang Import-Export Joint Stock Company, and the organization
acting as the recipient of the collateral.

VKC Company has sent a letter requesting Bidico Company to deliver the collateral (worth
88 billion VND) to the recipient of the bond (Seabank). This asset has been used as collateral for
the bond issuance but has not yet been handed over to the bondholder.

Based on the two opinions mentioned above, we have identified expenditures from the
bond issuance revenue that were not intended for the purpose as stipulated in the resolutions
left by the former Board of Directors and Management. The new leadership is also
monitoring and addressing this issue and attempting to resolve it in upcoming reporting

periods.

About the ability to operate continuously
As of December 31, 2025, the Company had an undistributed accumulated after-tax loss of

VND (511,326,921,089); short-term liabilities (VND 526,632,058,999) exceeding the Company's
short-term assets (VND 177,825,822,434) by VND 348.806,236,565; and liabilities related to loans,
bonds, and interest on loans The bonds are overdue for payment with a total amount of VND
516.422,072,160 and negative equity (VND 290.196,738,243). These conditions indicate the
existence of a significant element of uncertainty that could lead to considerable doubt about the
Company's ability to continue operating its business.

Currently, the company has restructured into a parent-child model, and its production and business
activities for the year have shifted to subsidiaries. The company continues to maintain and strive to
invest financially and develop production and business at its two subsidiaries: Vinh Khanh Plastic
Cable Manufacturing Joint Stock Company (VKM) and Vinh Khanh Investment and Business Joint
Stock Company (VKB) in order to increase revenue, productivity, and profitability Ensuring '
continuous production and business operations creates a crucial solution for balancing cash flow for

the Company's core production and business activities.

The above explains why the auditing firm refused to provide an opinion on the audited financial
statements for 2025 of VKC Holdings Joint Stock Company

This information was published on the company's website on March 16, 2026 at the link

https: vkcholdings.vn'quan- he-co-dong.htm

We hereby pledge that the above published information is true and fully responsible before the law
for the content of the published information

Attached documents
Audited financial statements for 2025




